
Frank and Nancy Carter     Return Level: Advanced 

Interview Notes: 

• Frank and Nancy are married and would like to file a joint return. 
 

• Nancy retired in 2022 and started to receive her pension March 1st of that year.  She explains that this 
is a joint and survivor annuity. She has already recovered $1,300 of the cost of the plan. 12 months 
were paid in 2025. 
 
HINT:  This requires you to calculate the taxable amount of the distribution using the simplified 
method.  Refer to page D-62 in Publication 4012 
 

• Nancy also has a brokerage statement (enter 1099 INT and 1099 DIV in their income section and then 
go into Capital Gains section to enter the stock transactions)  Publication 4012: D-44 
 

• If they are due a refund, they want it sent to their Checking Account. 

NOTES:  To conserve paper, only pages 1-3 of the intake form were printed. 

12/10/2025:  Form 172 Net Operating Loss (NOLs) was generating in error when you view the full return.    
Please disregard. 

  

 

 



 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 



 

 

 



 

 



 

 

 



 

 

Nancy Carter 

4500 Safety Street 

Chester, VA 23831 

 

529-00-7512 

2025 

529-00-7512 

 

2025 

Nancy Carter 

4500 Safety Street 

Chester, VA 23831 

 


